Edward B. Smith & Company

LEE, HIGGINSON & CO.

Foreign and Domestic
Ban!(ers

44 State Street, Boston
43 Exchange Place, New York
The Rookery, Chicago

WE OFFER

U. 5. Steel Corporation

First Mortgage
Underlying. Bonds

PRICE AND PARTICULARS
UPON APPLICATION

A.B.Leach & Co.

149 BROADWAY, NEW YORK

r j —

l City Bonds
Legal for Trust Funds
YIELDING
3.90%, 3.95%, 4%, 44%, 4.18%,

4.20% AND 4.30%

INCOME

Kountze Bros. =_J

120 BROADWAY NEW YORK

E. Tenn., Virginia & Georgla

1st Con. Ss, Due Nov,, 1956

Kansas. City & Pacific

1st 4s; Due Aug., 1990

LANGLEY & LAWRENCE

BANKERS,
10 ‘WALL STREET, NEW YORK.

MEW YORK, CRICAGO & ST. LOUIS
RAILROAD 48, DUE 1931
Yielding Over 434%.
Circular on Application.
MOFFAT & WHRITE,

§ Nassau St, New York City

AMERICAN NI TRATE COMPANY

SEND FOR PROSPECTUS TO

BALL & WHICHER,

Members New York Stock Exchange
11! Broadway, : : NEW YORK

‘ - Bankers
27 Pine Street, New York
Gl Chestnut Street, Philadelphla

N. W. HALSEY & CoO.

BANKERS,

BONDS FOR INVESTMENT

49 WALL ST, NEW YORK,
Philadelp™ia. Chicago. San Franocisco.

Wm. A. Read & Co.

Bankers

25 Nassau Street, N. Y.
BOSTON BALTIMORE CHICAGO

Potter, Choate & Prentice

lmlon how Xork Stock Exchange

BANKERS
6 NASSAU ST. NEW YORK

BROWN BROTHERS & 00.,

9 WALL STREET.

FINANCIAL AND COMMERCIAL.

Fripax, July 81,

Only small price changes oocurred at
the opening ¢f the market to-day, and
these were so evenly distributed as ad-
vances and declines as to afford no indica-
tion whatever of any definite tendency.
The same stocks that were strong yesterday
were again strong this morning, chief
among these being the Gould issues, Amal-
gamated Copper, Anaconda, and at the end
of an hour or 8o American Smelting and
Refining, whose strength ultimately ex-
ceeded that of almost every other member
of the industrial list. The strength in
the copper stocks was attributed to im-
provement in the trade. Amalgamated
made a new high record for the present
year, while there was unwonted activity

1 in the minor stocks now in the unlisted

department of the exchange, but until a
few months ago dealt in only on the
curh. Outside of a comparatively few
issues not usually the most active, busi-
ness during the forenoon was small,
but there was a firmness to prices which
made it manifest that there was no pressure
to sell stocks at the prevailing level, what-
ever might occur in the event of quotations
moving up to the extent,of a point or two.
In the afternoon this firmness became
pesitive strength, especially in such prom-
inent issues as Reading, Union Paciflo
and St. Paul. In regard to Reading it was
said that the annual report would show
earnings for the common stock of nearly
14 per oent., while the near approach of
the time for the declaration of the dividend
on St. Paul appeared to be the principal
argument for advanoe in the latter stock,
The dividend will be 8% per cent. for the
half year, and as a rule the stock by a rise
discounts the payment. Reading's gain
on the day amounted to 44 points, this es-
tablishing a new record for the year about
24 pointeabove the best recorded previously.
The movement was accompanied by a de-
cided increase in activity in the stock itself
and was a potent influence for stremgth
in the general market. By breaking
through ite recent high level Reading
created the impressipn that the market's
hesitation earlier in the week was not the
result of realizing by large interests, but
that an appearance of realizing was im-
parted to the trading in order to permit
of increased accumulation, since the out-
look for business continues to improve.
No details regarding the plan to pay off the
Wheeling and Lake FErie notes were given
out beyond the bare announcement that the
bankers would pay at par and {interest
in cash, but it was supposed that behind
the arrangement there was something
else of real market importance. The wholés
market was strong at the close, with the
activity much greater just before the ses-
sion ended than at any other time during
the day, and it was quite generally be-
lieved that a decision favorable to the
railroads would soon be rendered in the suit
to set aside the law prohibiting railroad
ocompanies from selling coal produced at
their own mines and hauled over their
lines.

The Government report on cotton gave
the condition of that crop as 83 on July 25,
against 81.2 on June 25 and 75 at the corre-
sponding date last year, but was so close
to expectations that it produced little
effect on the stock market. There was
general expectation that the report on
other crops as of August 1, to be issued
in about ten days, would make a favorable
showing and there was sald to be some
buying in the market for account of the
West in anticipation of it. A shipment of
$500,000, the largest so far, was made to
Canada in anticipation of the orop moving
demand, bringing up the amount shipped
to British America on the present move-
ment to about $3,000,000, and while there
is little doubt that shipments of ourrency
have been made to the West none has been
definitely reported. The main movement
is still in this direotion, as is indicated in the
gain of about $5,000,000 cash by the banks
on the week's movements, most of the
increase coming from out of town. In Lon-
don there was a further advance in the price
of copper and the stock of the Rio Tinto
company, the leading European ocopper
mining oorporation, scored a sharp rise.
There was buying of the copper stocks here
for foreign account, but beyond that Europe
took no interest in our market. The lack
of foreign interest was natural in view of
the fact that the London market will be
olosed to-morrow and on Monday for the

August holidays.
New York Stock Exohange Sales, July 81.
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RAILROAD AND OTHER SHARES.
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7061g
R43,
20
b0y
69
a0y
830
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Bales. ing. Ch'ge.
100 Allis Chal..
64523 Amal Cop..
400 Am Ag Ob..
#5350 Am Beet Su
200 Am Can....
600 Am Can pt.
2900 Am Car P.,
500 Am Cot O., 84
100 Am Cot Op 60
100 Amj Exp....208
1485 Am Ice Seo, 283
11210 Am Loeco... 08614
1760 Am Mals ... AT
100 Ay Malt p, 88
46200 Am Smelt.. 0014
450 Am Smelt pl 08
1828 Am S So pB 881g
3100 Am Sugar.. 1328
100 Am Sug p..128
M AmM T & T..1210
180 Am Tob pf, 96
100 Am Wool.,. 248¢
18635 Anacopd 481y
6300AT&AYF,, B7
100AT&BFPAS3lg
400 At O Line,, 933,
4400 Balt &40O..., 92 ¢
100 Beth 8% pfL.,. 60
1050 Batopllas., 3%
4600 Brklyg RT, 813
4300 Can Pao..,. 1740
230 CenLeather 2734
400 Chea & O.., 4314
1000 Chl & N W.160
ooChiGtW,,., 7
1200CGtWpHR 08
100 CGt W deb 060
20100C M & St P.1413g
600 CM&StP ots1321g
400 CM&StPpo 161
500 Chi U Tres 30
700 Chi UTrpet 18
2100 Col Fuelsl, 3R1g
1800 Col &4HO&L, R31g
1000 Col South.. 32314
110Col So 1 p1. 617
410 Col So 2 pt. ORlg
1100 Cona Gas... 1308
2000 Corn ProR. 190
300 Corn PR p.. 701g
2400 Del & Hud.169
10DL & W, 010
100 Den&RGr.. 8738
300 Den& R@Grp 67
1510 Distll Sec.. 360g
200 DSS&A pf.. R4lg
12000 Erle 201g
1200 Frie 1 pt... 41l1g
600 Erie 2 pf... 31
500 Fed Sug pt. €8 ¢
300 Gen Eleotriok 46
11300 Gt Nor pt..137
3100 G N Oreo cts 68
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2735 11l Central..1481g
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200 Iowe Cen p.
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700 Nor Am..,. 607
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1640 No P rots... 1 8819 '
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21700 Penn RR. .., 1207
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800 Read 2 pf.,. 830 831y
200 Rock Island 1734 17384
4100 Rock 1 pf.., 838 33lg
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800 SIL&ASWpY4llg 407
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Bid. Asked.
Pac Coast 2p 70 20
Pacifio Mall,, 28 H
Penna RR..., 12006 125)§
PeoGLA&C., 98%* 94)4
Pittsburg 0., 12 13
Pittsburg O p 44 46
POCASIL., 76 76
POCa&SILpr., 91 4
PrSteel Car,, 33§ 28%
P Steel Cpt,, 05 ‘e
PullP Car.,..168 ®168
Ry StSpg.... 4434 45
Ry StSpgpt, 16 101
Reading......12 7§ ‘22
Read 1t pf., — -
Read 2d4pt.,, —
Repub Steel., 2034
Rep Steel pf,. 73%
50 |Rock Island.. 17%
160 |Rock Isid pt., 33%
141%|Sloss-Shet... 624
1504|ML&SF1p 49
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13 [StLSW,,. . 18% 10
(8 |SILSWpt.., 41} 42
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i |TSILAW.,., 224 2
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Interb-Metp, 313§
Int Paper.... 10}4
Int Paper pf. 8634
Int Pymp.... 22%
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Lake BO W, 13 IHWELELp., 20)4§
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THE CURB MARKET.

was another wtln ourb market
Prices were ge n% Ju oroxoopt
lch

on Fraction,
$1.38 to ll lo, subsequent| roooverlnl ln
rt to §1. n detail were as

Transactions

ollows:
- High- Low- Clos-
Sales. ., est.  est. ing.
2500 Bay State Gas....... 11-16 134 1116 1§
1450 British Col Cop...... @ 64 o4
650 Boston Con Cop..... 1::‘( 104

19500 Comb Fractions.....
15700 Cumberland Bly ...
200 Chicago Subway....
100 Davis-Daly Estate.. 2

’ zu
670 Dolores Lid.
700 First National Cop.. 4\{

1100 Tri Bulllon..
4000 Tramp Con....
200 Tintic Company..... 3§
100 Tonopah Min of Vo ™
1500 Unlited Copper.
280 Utah Bing Tr repts.. 43§
75 Yukon Gold......... 4§
BONDS.
$2000 Atlis<Chalmers Bs.... 71
1000 Chamute Cem @s....101
6000 Con Steamship 4s... 124
10000 Nat Ry of M 4s w 1.. 854
10000 Nat Ry of M 4!4s ctfs 92)¢ 02 0K
5000 Tidewater 8snotes..080-16089-16980-16089-10

CURB STOCKS CLOSING.

Yeaterday, ursday.
Bid. Asked. Bid Asked.
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18 Bishopsgate Bt Within,

!
|
|

e ]

‘§8==§=“=2“

-~

stz

e

S gsi 3§'

o.e&
u

H.PQ'

un

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York. .

'ARIS,
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Haussmann,

Travelers’ Letters of Credit

Payable Throughout the World

THE GRAIN MARKETS.

Wheat and Oats Lower—Better Crop Re-

~ porte—Larger Argentine Shipments

—{om Firm—Dry, Hot Weather SBome
Seotions.

Wheat olosed lower on more favorable
Northwestern crop reports, a lessened oash
demand and liquidation. -~

During most of the session the finotuations
in prices were relatively narrow. Many

people wanted more light on the spring wheat
situation. Bullish reports regarding the
crop outlook at the Northwest were not lack-
ing. On the contrary they were numerous.
For the time being, however, they had less
{nfluence, as muoch of the floating short In-
terest had been driven to cover.

At first prices were a shade easier, as the
foreign advices were disappointing and there
was scattered realizing. Bealdes, some of
the crop reports from prominent milling
interests at the Northwest were more favor-
able. Liverpool advanced only ¥ to Xd.,
Budapest, 134c., and Berlin, % mk. while

Paris dropped X to 1Xc.

But a rally soon took place. The reports
of damage to spring wheat by black rust,
blight, prcmnture opening, &o., were too
numerous Egond They made bears
cnutlo‘\;:'cn more or Im buying by
commissfon houses,

It was olur and hot In_ the Northwest
and tho prediction was for fair and warmer
weather,

Inglis wired from Fairmon
he found chk rust there lnd tfmt condlt%onn
were favorable for its spi Kelso
' wired that black léul:z '“t 2
ou ago. remon i
lutod". hat sll late wheat prospects ha

reduced from 25 bush. per acre to from
8 to 10 bush owing to black rust, _Dalrymple
reported black rust in hin ﬂeldl The Modern
u.un- woekly rop report was considered
bullish, It uld The mrketl ré
winter wheat is moderatlng but of Ln
ter ®ontinues liberal, as the Nebraska crop
is ming out freely. Many farmers are
‘holding wheat in the stack or granary or in
publlo warehouses and will regulate their
sales by the prices bid. The soft winter
wheat shows unfavorable effect of recent
rains on the grain in stack.”

Argentine crop reports were bullish, Min-

neapolis repor a dec: in the uook of
buuh for the wee

intimated there was a rm
in tho oloud of ! e reports that has hun, J
over the market of late, More cheerf ul
vices trickled through now and then.
led to selling for both sides of the nooount
on all strong o.ullnx sllzht recessions
from time to tim ading was largely

1 for short s°mz°' 'b"ill:" o er oraD
80| ort aocount on the be

advides, but the rank and flle of the trade
were opentln“ in and out for small_turns.

nleil..r % n‘p!n & Co., I.oen
tlett, Patten & Daggett I'-
aer Wunn :nd chu lold rather freely

The Argentine shi menu were larger than
expected, Broomhall stated them at 2,008,000
bush., against 1,684,000 last wee! 552,000
last year. Bince January 1 they luvo been
ul.ua.ono bunh ainst 01,428,000 in the same
time last he Argentine vhiblo in-
creased About hnlf a million bushels during
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MISCELLANEOUS MARKETS.

Coffee Down—Large Receipte—Provisions
Firmer.

Again ooffee prices took a downward course,
The European advices were weak, especially
those from Havre, and tired holders were
uqnldstlum both sides of the water.
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RAILROAD EARNINGS.
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CHARTERED 1866

Brooklyn Trust|
Company

Guaranty Trust Co,
OF NEW YORK.

28 NASSAU ST., 3 LOMBARD II‘..
New York. Lordon, E. O,
Capital, $2,000,000. Surplus, $6,000,000.
JOHN W. CASTLES, Presideat.

Consolldated Steamship Lines

EORCANIZATION.

Notice 18 hereby given that the Bondholders'
Proteotive Committes, under the agreement dated
December 28, 1007, has adopted and lodged with the
depositaries a Plan of Reorganization of the Con-
solidated Steamship Lines; coples thereof may be
had on application to The Equitable Trust Com;
pany of New York or the Old Colony Trust Com~
pany of Boston. Over ninety per cept of the
outstanding bonds have been deposited with the
Committee. Purther deposits will be recelved
without penalty not later than August 12, 1808, by
either of sald dgpositaries.
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inte
'N'I Natl
ﬁon““ .lﬂ (‘noow THE SPOT MARKETS,

The cash statement of the United States Treass- When ujet. Sales, 60,000 bush, No. 2
umrorlulynabon . f. 0. b, ﬂoltrorexpgt{i
nbern uluth wi Eor.

Fut ¥c. lower, ti-

? %000 bub.
. $1.507,715,880 .,‘";‘,’“_"3“'.: i
o, N sales
cer B45,081,112 Oats, es, 5000 "bush. Nat I
. B4,582,300 vhm. 26 to 31 Ibs., 62@68c.; white olip
to 34 lbs., 26 to 82 Ibs.,

4,043,426 e5@87
i3t c.; mixed,
o. b,
ew vorﬂ

g
&

g
Ecoot olat
g

Recelpts... 084 ux uuu'
lxpeadllum 4,138,000 77,088,000 var{

OR 3

Izpfegetiayy

% i
X

LR ol . |
ok
o
’8.
Ll e

KBS

~
et
g

—obc

el ]
®

-
>

=
-~

The receipts from to-da 288;
from miscellaneous,

ved for redemp-

o®

coe
“::C.

bank notes

Ploan 88 ¢

=

o

e LPurae

5838
B::
Exsslsz

r“-‘

ceen

lm
St Loulas

3

! o

oo 8 -4
°§:s 83 § §.3
=

VWelLod

an-

s

3
B
z-

=
S

Gmatiact.— pu. w00 peo:

! :nnmlnn.o-.....!u $16,000 Ino.
Omum.?.w“‘m.
Expenses.............0e0 500 .

Net earnings.......Ino.  $41,100 Deo.
cw-‘ Jersey and Rallroad Com

Deo. w.m
Expenses.... ..., :'.'.'.'.Doo. 111,700

Noturnlm......boo. au.aao Imo. '—uﬁﬁ
Unu west of Pittsburg and Erle, directly ope-

Gro- earnings......Deo. $1, 214,000
Expenses............Deo, nﬁm :‘13,:0 7.500

Net carnlags..... !.no uo.vm Dec . $1,016,600
The Long !M Raliroad N n.-pom for
nl ¥

-
Og.
$33

-

8=
25=
°m
o5
Exx

OTOOEWE WWw
Y
-]

31~
2
SRR
i?!’ll""ﬂ om
g
_Z
of

P o
®
e H
g=>
o887
.

©
=3
o

)
>
g
-3
G§¢
=—§!§‘=828=§~

ol
&8

¥ gESFES &
3
S
4
>
&
>

: :’E
3
g
>~

28

$10,700

o
ges
g

>
=)
K
' sl & £ 5

Houston Ofl pf
International Salt.......... 164

=
N
SEo88
°
-

C,
\ Rye was dull. No. 2 W
é;:,:ggg New York, and 8130, . I, £

&£

Opg~I~1=-3
W N
&

¢Ex dividend,

g:::
=

g

o

Futures as follows:

-
s
» &

1
3
&
.
w

CLOSING PRICES. Sed Ilﬁ.ﬂdl.ll:

ik
= g

-3
e
o
-

553,

foRiiaccs

i
3

§

Nevada Con Mining...,....
NevadaS & M....... Sons
Nevada-Utah

N Y Transportation
Niplssing Minlog..........

1

o00e.. |
15000..1
Union Pac

o3
£

Bis. Asked.
Adams Exp..161 -
Allis O2"im'rs 11
Allls Cb pf.,. 33

T
S

T T )

Total . $533,570,410
Liabilitles....... vesraee cerasiinsinnny m.no.&u
veves $206,460,598

"

o
e
L
g%-

13

ene
ey

b
133

Veen

g3

June lnatonholulnoumn

onih June.
Gross ea seneeDOO., 1
x.......""‘*ne. Y58:000 B:

Net earnings., ... .Ino. ouuo Ino.  $38L960

The Metal Markets.

The strength of the New York copper
market continued yesterday and prices wers
about a quarter of a polint higher on sales
in moderate umutv Nn York prices were:

vane

asoaco
-
® ®

= Dadp b KO

-
o e

Marine, ..... 7% T4
Marine pt.... 2134 213§

Sisssssanaiais

u

D=
B=OCTOVO

Wheat. Corn. om va la 1
veres MBR,BO0 6,875 28,500 %
FRIDAY, July M, ‘5.0»: 1,200 s.no v A

Recelpts of beeves were 2,808 head, Including 34
oars to nwmdlun. \otuneo:xnodamt ' nm 225,000
.ooo 208,000 1

heerers and 1o
Witk the stale stook ';2: sate. G imited ¥ oy
aumtmgm:{ ' umﬂ uouo 12000 ... Ll
stee lnoludln our) exports from th,
t. ...% ada T :

a llu or the week
M«nwvoddn

telognph to
l?l
e "i. llanu Sves And 5,20

=
Z

g

Otis Elevator Co

Otls Elevator Co pf........
Standard Oll........... o0 040
Stewart Mining..

-

=3
-1
-3
303004 O

Am Oan......

Am Cen pf... $0}'
AmOGP,... 305,
Am OO Y pl.1013§
Am Oot Oll, . 33}
Am Oot Olip, 90
Am Express..200
Am NideSL 4
Am H&LptL 205

@:
3

3
e
!33‘2-.

)
-4
akK

Z3ES3

,000 8,000
,000 1,000

...
(=)
O,
ax
s&as

ooo

an

=]
-2,

&BSM. 1168} 117
MSPASSM pr140 140

are

"ol R
@
-

go
post
B

-

e

GALEN L. STONE.
New York, July 29, 1908,
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TO THE HOLDERS OF
oeﬁr:n

ERIE RAILROAD

PENNSYLVANIA
Collateral 4% 50-Year Gold Bonds

Referring to the previous netices eof ¢he
Erle Rallroad Compauny eon the subject, the
undersigned will, until farther netice, con.
tinue to purchase at par coupons due Augus
1st, 1908,
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